10.

Liquidator’s Report On..............

The company was put into liquidation vide a resolution passed in the meeting

signatory on behalf of the sole shareholder (s) is attached herewith as
Attachment 1 & 2.

The principal activities for which the company was established was to

Ali Free Zone Authority.

As on the date of the liquidation there were no assets and liabilities in the
books of the Company. The liquidation expenses are being paid by the
shareholders in their personal capacity.

All the Bank Accounts of the company have been closed and all the loans /
borrowings with the bank have been settled. A no-liability certificate from the
bank (s) to be attached.

All the employees” dues have been settled and there are no claims from the
employees.

All the creditors of the company have been settled and there were no claims
from any creditor.

The shareholders have confirmed if any claims arise after liquidation the same
will be settled by them in their personal capacity.

As there are no other assets available for distribution or any further claims
against the Company, the liquidation proceedings have hereby been closed.

The company may now make an application to the Jebel Ali Free Zone
Authority for the cancellation of their license.
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